CHINA SUNSINE CHEMICAL HOLDINGS LTD.

B MR THERA R AR

(Company Registration No. 200609470N)

(the “Company”)
(“aE)")

MINUTES OF THE ANNUAL GENERAL MEETING HELD AT SKAI SUITE 2 & 3 @ LEVEL 69,
SWISSOTEL THE STAMFORD, 2 STAMFORD ROAD SINGAPORE 178882 ON FRIDAY, 26

APRIL 2024 AT 10.30 A.M.

2024 £ 4 A 26 H, B#H, L4 10 & 30 AEF I F NP SKAI Suite 2 & 3 @ Level 69,
Swissotel The Stamford, 2 Stamford Road (HB%s: 178882) Z(THIERBRAKRSSIER

Present Hi /%

Shareholders %

Board of Directors %

Mr Tong Yiping

Mr Lim Heng Chong Benny
Mr Koh Choon Kong

Mr Yan Tang Feng

The full attendance list of shareholders is separately maintained
by the Company Secretary.

Executive Director and Chief Financial Officer

Lead Independent Director, Chairman of Nominating Committee
Independent Director, Chairman of Audit Committee
Independent Director

Absent with Apologies B #tffF

Mr Xu Chenggqiu
Mr Xu Jun

Mr Liu Deming
Mdm Xu Chunhua
Mr Liang Cheng

Executive Director

Executive Director

Executive Director

Independent Director, Chairman of Remuneration Committee
Independent Director

In Attendance/By Invitation 323 H

As set out in the attendance records maintained by the Company Secretary

1. CHAIRMAN
ReER

Mr Lim Heng Chong Benny, the Lead Independent Director of the Company, was appointed

in accordance with the Constitution of the Company to preside as the Chairman of the

Company’s Annual General Meeting (the “Meeting”), in place of Mr Xu Chenggqiu, the

Executive Chairman of the Company. On behalf of the Board of Directors, Mr Lim Heng

Chong Benny (the “Chairman”) took the chair of the Meeting and extended a warm

welcome to all present.

WA AT R, RAEAR KM ER, WEREA RS ERE, B AR MIIT EFEERK
TRAMEEEFARI AR RS CRED WFIERE (ER) AREFSVOWPTH L L.
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Before the Meeting was called to order, a presentation covering the financial performance,
key business and corporate updates, as well as a brief outlook of the Company was
presented to Shareholders

TERZIEXTFIEZ AT, AFABAREI T — A R 55k g, 2055 KAl RGO BL &
A F TR E IR

2, QUORUM
BRENE

Having ascertained that a quorum was present, the Chairman called the Meeting to order
at 10.30 a.m. and declared the Meeting open.
TR 2 BN B A R BV NG JF T B4 10 I 30 4y BT UUIT iR

3. NOTICE
SBEM

The Notice of Meeting dated 11 April 2024, having been previously circulated to the
members, was taken as read.
SUCEMET 2024 £ 4 H 11 HIERTRAS KR, oA EHE0 k.

4. (RESOLUTION 1) TO RECEIVE AND ADOPT THE DIRECTORS’ STATEMENT AND
AUDITED FINANCIAL STATEMENTS FOR THE FINANCIAL YEAR ENDED 31
DECEMBER 2023, TOGETHER WITH THE INDEPENDENT AUDITOR’S REPORT
THEREON
(R D BZAE 2023 4 12 A 31 HWBUERE R #1055 IR R EH FH B H RS

The Chairman informed that the voting on all proposed resolutions at the Meeting will be
conducted by poll after all the proposed resolutions at the Meeting have been duly
proposed and seconded. The Chairman presented the first item on the Agenda which was
to receive and adopt the audited financial statements of the Company, the Directors’
Statement and Independent Auditor’'s Report thereon for the financial year ended 31
December 2023. With the consent of the members, the Agenda was taken as read.
FREEEN, AR U BT S BGFR R LE I A BRI 2 3R S R Il I e A R R
DR R A 2023 45 12 11 31 HIVFBUE FE IR B 1 IV 55 4 3 A 2 5 75 I AN o
Ho ZRANFRGE, ZREEAIEC L.

The Chairman informed Shareholders that a shareholder, Mr Kee Krek Cheng, had sent
his questions after the cut-off time for submission of questions and therefore his questions
were not addressed in the Company's announcement on responses to shareholders’
questions released on 23 April 2024. As Mr Kee is unable to attend this Meeting in person,
his questions would be read out and addressed at the Meeting.

FERHEFEAR, ARERARRSHNE] T —A K % Kee Krek Cheng S48, HT
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O 1R il PR A LE N T, At ) i RO B R AE A R T 2024 48 4 23 HRA IR E i
RIZI AT . Kee Krek Cheng S/ T0iZ: AR 2, At (4 TR ERS AE A IR 2 W
B IR EE

Mr Kee's first question relates to the overcapacity situation in the industry. He enquired
whether, from management’s point of view, (a) the overcapacity is due to lower demand,
increased supply or a combination of both? (b) it is a short-term issue (1-2 years) or
medium to long-term trend? He requested management to share some details to help
Shareholders better understand the dynamics in the industry.

Kee Krek Cheng 5&4E IS — AN SC AT~ BE I ), A i), B EZE RGN (a) 77 hE
T T R, BERIE IR P AT 7 (b) XERIY (1-2 ) [ i UL 2 Y
I 7 Al R B SR — LR DU BOR B4R ) 1 X M7 LBl A

Mr Tong Yiping replied that (a) the overcapacity situation in the industry is mainly due to
increased supply as demand has been increasing in recent years. Some of the Company’s
major competitors have implemented their expansion plans and their products compete
with the Company’s products in the market; (b) in his personal view, the current situation
will probably last for at least 3 years and the Company has to be prepared for it. Mr Tong
Yiping informed that the industry is undergoing consolidation. The bigger players may seize
more market share while the smaller players may exit the market or produce and supply
to the bigger players. The price competition may continue.

HPR AR (a) XUVEFRR—EAARGMN, 77 a8 2 TN S RN 47k
H R LA KA R ERSEHE 1747, AT e T B S AR S . (b) A~ AN,
KRR 2 2D FERF AL = 4F, A n) TS e . PR A, BIRBFAT L IE b T 8
B KA AT B2 ¥R S 2 T A, /N A B A]RE 23R Tl 3 ke kR 2
RATE . Mkl e Rrst.

Mr Hu Yew Guan asked Mr Tong Yiping what is the competitive strength of the Company,
and whether the competitors are strong enough to pose a threat to the Company.
Mr Hu Yew Guan 1[5 A " [ 5E 05, DARE G T2 75 2 LUK HAL B o

Mr Tong Yiping replied that one of the Company’s main competitors is Shandong Yanggu
Huatai Chemical Co., Ltd ("Yanggu Huatai"). It has been expanding quickly in recent years
and competes with the Company directly in Insoluble Sulphur ("IS") and some of the
accelerator products. It is ranked No.1 in China in terms of sales volume of anti-scorching
products and its revenue is close to that of the Company.

PR, AFE A FERRN T, Hh AN RIARAR BRI LR ARAF .
AR, AATTRIEY 5K, HEAEATE M B — e e 3= i 7 T S A B B e 4. A AT TR
R EA P EE—, BAEERANS AR,
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Another competitor is Sennics Co., Ltd ("Sennics"), which is the world largest anti-oxidant
6PPD producer. Its revenue is higher than that of the Company last year due to its
increased selling price of 6PPD. It may diversify into the accelerator market in the second
half of 2024.

RNERS DTG T R Z R EREA R A A, R LR KHPER 6PPD /R,
H1T- 6PPD HIH &R N, ERLFERHERAN R T AF . EWATHAE 2024 140
N T 45«

The third competitor is Tianjin Kemai Chemical Co., Ltd, which competes with the Company
in almost all accelerator products and some anti-oxidant products. However, its strategic
focus is the overseas market. Its IPO attempts failed three times.

FEATEEN T RRIBEFNEA TR ARA R, 52 FLE LTI AR 7= 5 — L py
ZA P B3RS ERRE IS SRS T . BHE K =R IPO Sl LUR I S 25

Mr Hu Yew Guan enquired whether the quality of the competitors’ products is as good as
the Company’s, to which Mr Tong Yiping replied in the positive.

Mr Hu Yew Guan 1 i) X 25K 23 &) (1) 77 it e A3 BR A 7 (1 7= i — AE i i, B — P A e
E%o

Mr Koh Choon Kong referred to an online article on Nextinsight.net written by a
shareholder on 3 January 2024, which commented that in March 2019, Yanggu Huatai
aborted a 10,000-ton TBBS project in their expansion plan after raising funds from the
market, probably due to inadequate return of the project to the company. Mr Koh noted
that, in view of the intense price competition, investors entering this sector would look
carefully at their projected P&L and assess whether they could get reasonable returns from
their investment. For rubber chemicals, the barrier to entry is high as it is not easy to get
government license for this kind of chemical plant. To maintain competitive edge, it is
important to have strong research and development ("R&D") support and economies of
scale to keep cost low. The Company has been implementing automation over the last
couple of years. It has been maintaining headcount of two thousand plus even with
increasing production capacity, due largely to ongoing automation, which helps to save
cost and increase productivity.

VFWOBSEAED, —A AR T 2024 4£ 1 H 3 H7E Nextlnsight.net il & T —RETBHA
HRICE, CPRBIAT R H T AN AR WAL, HEERNTREEE, T 2019
3 Ak 7 HY iR 10,000 i TBBS Wi H . YRt ER R, BT HMAI K 35
G, HENZAT W B8 S OTE TR W43 28, IF PP ARAT ]2 75 B BB Hh 38455 3L ]
o BIRBIFAT AR TSR =, BOAR R LT ANE G PAFBON S E V]« N T IRFF
SEARH, A R SRR 5 DALOR SRR AR B 2 . A m]7E 2 LA R
—EAESKHE A A BIME R N, 2w AER SO — BELARFFAE 2000 N, RREEHE
AT B A B A T AN T A ).
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Mr Benny Lim added that the Company’s products are more wide-ranging than its
competitors and it has also a strong balance sheet to tide over this period of price
competition.

MFHS AR U, A A B R TE R FEEE, I HIA 78 2 e g A
M R B I 1]

The Chairman proceeded to read out Mr Kee Krek Cheng’s second question:
F i Kee Krek Cheng 264 (1955 — AN ) i R

"From the Annual Report and the Sustainability Report, | understand that the Group targets
to eventually become the market leader in IS.
(a) May | know how far away is the Company from achieving this target?
(b)  What is your current market share in IS?
(c) What is the production volume of the current market leader?"
“ M2 A I FIR I FFLELR IR 25 76 T HEEZE TG H #2516 i 9 17 25 S 2l -
15
(a) 2\A] H A E 1At £ ?
(b) ZEL]H B 75 0019 1175 6 Bl Z 20 2
(c) H Bi IG5 2 H9 -2 g Z b2 7

Mr Tong Yiping replied that:

(a) The Company is one of the largest IS producers in China.

(b)  The Company's current market share in China is about 20%.

(c) The current market leader in IS is Flexsys. The production volume of the current
market leader is not publicly available as it is not a listed company. In the past, their
production capacity is approximately 140,000 tons per annum.
PR

(@) oAl eH BRI AE A L —.

(b) AR B ATLE o E T 0 AR 4 20%.

(c) HATAERM TS 2w K. i blias, HFEErg A ER
f7 BE R 212 B4 140,000 M

aif
CIr
e
D

Mr Yong Ah Lai asked Mr Tong where does the Company source its raw materials and what
measures have the Company taken to mitigate the impact of global warming on rubber

production.
Mr Yong Ah Lai i 2 5] B JEARERUE DA K 24 B SRER 1 WIREE 15 i ok 7 0f 4 BRAZ I 0f A5 i 2E
PR o

Mr Tong Yiping replied that the Company produces rubber chemicals which are additives
used in rubber vulcanization process to accelerate the reaction time and to enhance the
durability of rubber parts. The Company purchases all the raw materials which are crude
oil derivatives, such as aniline, tertbutylamine and cyclohexylamine and others from China.
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Global warming will not have a direct impact on the Company but high temperature will, to
some extent, affect the storage and shipping of the products and raw materials. The
Company will provide more training to its employees to take proper measures and to factor
global warming in its logistics planning.

PSR, AR B AR, XA R TS I B RR A AR I I S
PO FE, $ERERE ANER) . AR BT AR R R, Ee sz, AUT A I e
SEJRMAT A o A BRARMRAN X A B PR AR BRI, AH S 2 E — e AR R SR A W] 7 A
JEA R A RIS . A m) Ry R TR AL E 28I, DURIBUE i, FHAE 1 VA ) iy
F B A RRAR I 1 K 3R

The Chairman proceeded to deal with Mr Kee Krek Cheng’s third question as follows:
FFERA L Kee Krek Cheng 2648 B8 =N Bl F

"How much does transportation cost (cost of delivering rubber chemicals to client facilities)
factor into your overall price competitiveness, roughly what percentage it takes up? Does
proximity to customer facilities give a meaningful advantage, or it doesn’t matter much
compared to other factors."

BRI R BIFEERE L) B XS A 7] B 0 #5585+ T HI5E 0, KeasHiik
KB PRI L7 FELE SRS ERNE G ZE LT & K EE

Mr Tong Yiping replied that transportation cost only accounts for about 3% of the
Company’s total cost and is minor as compared to raw materials cost. The Company’s
factory is located in Shandong Province, in close proximity to its major customers which
are tire makers. It is noted that Shandong Province is a powerhouse of rubber industry in
China.

PR, IS 2 R AR AR T ) o EE R 2 3%, 5 EARE A AR ELTOAS 2
. AR ELZR, SETRHETGER RS #628, ZRE R B Tk .

Mr Benny Lim added that the Company sources its raw materials in China and is close to
both its suppliers and customers. The Company would have already costed in all the
transportation costs when quoting its customers.

MOFERSEAEAN T UL, A |l 1 EA LR E [, MR B S A R R EARAT o 38 H AR B
ERMET R EIEN .

The Chairman informed the Meeting of Mr Kee Krek Cheng’s fourth question as follows:
FJFE L Kee Krek Cheng 54 148 DYAN 1] 40 -

"Has the group considered or planned for expansion outside of China, or even outside of
Shandong province for geographical diversification? Kindly share some details on why or
why not."

“ T B BB T G 1 A B, KUSEBHZE T ? g XA A
BAMHTIRA”
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Mr Tong Yiping replied that currently the Company does not have any plan for expansion
overseas. As its raw material suppliers and major customers are based in China, the
location in Shandong province is ideal, as the entire supply ecosystem is well established.
Shipping raw materials overseas will be a problem if the Company were to set up factories
overseas.

L R oY S (51 = S/ 1 I = 1152 5/ G o 24 M 0 P = B /A <95 v S A T S s
R E, WRZSHEENAE, FOVBEMEN AR RGCHANE. wRARERI, ¥
JEA RS R — A )

Mr Benny Lim added that to start manufacturing in other countries, the Company will need

to acquire a piece of land and seek approval from the local government to set up such a

generally pollutive kind of business. At this moment there is no competitive advantage for

the Company to relocate or diversify into other geographical location.

%%H*ﬁ%i%ﬁiﬁ B HABE A, BT SR e, DO IX AR AR TS G Al
3R AT BT L HE AT, XA J T & A2 At I 7 ) oA s B RS i

The Chairman then proceeded to address Mr Kee Krek Cheng'’s fifth and last question as
set out below:
FHEH T ok Kee Krek Cheng 248 188 AN 2& B fa — N REan R

"The group has a large cash pile (war chest) of RMB1.6bil that has been accumulating for
a number of years, can you share what are the Group’s plan for deployment of this capital ?"

“ELIZFRNE T 16 AR TR HE 5. 15 EL EE L2/

Mr Tong Yiping replies that working capital accounts for approximately RMB 300-400
million per year. Dividend payment amounts to approximately RMB 120 million. The current
ongoing projects still need approximately RMB 200 million; upgrading and maintenance of
current equipment amounts to approximately RMB 100 million, and R&D expenses amount
to RMB 120 million every year. The above-mentioned amounts add up to about RMB 1
billion and the balance RMB 600 million will be reserved for unforeseen circumstances.
BN, BERSBEANRT 316-4147t0, 44 ANRT 1.20 {476, HETIELE
BEAT I A AR LNRTE 2 4278, BA RS RITHRMAEFLNRT 14278, HERBHAAN
K 1.20 1276, R &Io ke 10 AR, TREFIAR 6 (NIRRT AR i
FR 15 10

Mr Hu Yew Guan commented that China was ranked the third largest exporter of cars in
2021 and the largest in 2023, surpassing Japan and Germany. He enquired whether the
demand for the Company’s products had increased as a result.

Mr Hu Yew Guan 7w, HERZEH ORTE 2021 (FHER S =, 18 2023 45—,
AR [ Abgra], 730 2w 7= il ) /5 R 15 L T 19
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Mr Tong Yiping replied that in the past, Chinese families prefer Japanese cars and German
cars for their safety and fuel efficiency. Now, demand for electric vehicles is booming in
China. China is one of the largest electric car makers in the world and BYD is the market
leader. At the same time, more and more companies are entering the market with high
quality electric cars, including Xiaomi and Huawei. Chinese electric cars are not only
popular among the Chinese families but also overseas. The Company supplies to three
quarters of the top 75 tire companies in the world, including Bridgestone, Michelin and
Pirelli. In the past, their customers are mainly foreign car makers. Now Chinese cars also
use their tires. Moreover, a lot of Chinese tire makers such as Zhongce Rubber Group Co.,
Ltd, Sailun Rubber Co., Ltd, and Jinyu Tire Co., Ltd, have set up factories in Southeast
Asia. With greater production volume, their demand for rubber chemical products will also
grow. This manifests itself in the Company’s increasing revenue contribution from the
overseas market.

PR, a2 E S K AR L, RO EATR 2 e v R A . I
FE, o SRR X BT R VR 4 ) 75 SROBUOR K . LR A B KB REVR G i 2 —, HE
WR T TH . SUHFER, Bk 1A m ENBRIEE T, AH KAy, FE )
WREURZEAE B N AMITIR 2 8 % . AERHEAHT 75 ME IR AR 3/4 A AR IE S, A
YR EE . AREAAAER Sy 25, AT P 2 E AR ARG« I T R
fERABATRIS IR . Bhoh, HRBRIRERA R AR FMEBIRA R A A UL & FRIGERZ +
FEAC AR AE AR W, BEEARAT = BRI, AR B7e) = it i) 75 SR 2 0 o GX 44
UAEHEAN T 0 28 m) SN ) DT R R B oK

Mr Teo Kheng Lin commented that in 2021, there is a representative from an African
country who visited the Company and a tire Company in Shanxian. He assumed that the
African company has the intention to form a joint venture with the Chinese tire company.
He enquired what benefit can the Company derive from.

Mr Teo Kheng Lin &7~, 2021 4, A AEME KRRV A T A 5 FR B — KR A
Al o M IEAN AR A A R S E ARG A R AL A AL M, an RS st, A
Al E e A 3R .

Mr Tong Yiping replied that the representative had visited a tire company in Heze after
visiting the Company. However, he is not sure whether any business relationship was
established. African countries are among the world’s fastest growing countries. Their
growing demand, abundant resources and lower labour costs attract Chinese tire
companies to invest in Africa. One of the Company’s customers also has factories in South
Africa.

B P U, XAMREFE A S E TR — B R A w], B AANE E AT S
AL TSR AR AR ZOR MR ER REIRIE K 2 —. AEMARTE TR . F 2R3
VEAMC SR 5 3 Sy AR 51 T A E AR A R B HEPN . AR — A% eI A L,
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Mr James Wee enquired whether Sennics' expansion in this industry shows its confidence
in the market potential of rubber chemicals.

Mr James Wee i#jjr], EBAERRIBIFAT B0 5 W 1 A AT AR R B 770 1 37 ) e
B O

Mr Tong Yiping replied that Sennics is a state-owned enterprise and its main product is
anti-oxidant product which has good margins. Its parent company, Sinochem International
Corporation, recorded RMB 2 billion losses last year and Sennics is one of its few profit-
making subsidiaries and it remains profitable even during the economic downturn.
Therefore, it is willing to make further investment in the rubber chemicals market. Sennics
is the world's largest producer of anti-oxidant products and now its new direction is rubber
accelerators. Though this means even fiercer competition, the Company is prepared to
maintain its market position with its strong cashflow. Management believes that the
Company is in the right direction and the selling prices will be back to normal eventually.

H PR, SRR FEA RN, AT EE SR RE R, FEEE . HREA ]
WEBr EFETHART 20 1278, EREHABAZ BN T AR L —, HEEZGHRER
R A R, ABATTRE RO BT . TS R A R KRR R T, A
AT B3 7 T AR AR R 7)o SR I A B R U R A SN e 4, (A ] DL HE R Y
PERYERF H O B EWRE AT, MEHEMEEESKEIER.

Ms Chia Hui Ping thanked the directors for their informative responses to shareholders'
questions. She said that she would like to revisit a previous shareholder’s outlining of facts
which point to a very optimistic outlook and therefore undervalue the good work the
Company does. Speaking for herself and other shareholders, she explained that their
interest in the company has led them to see the merits of the Company and naturally, they
do communicate these outwards. That said, she pointed out that the Company should
strengthen its investor relations and communications beyond positive accounts by the
shareholders. There have been strong productivity gains over the years achieved through
the Company’s stable workforce, people training, and strong operations, to cope with the
challenges of the Covid-19 pandemic and anticipate challenges of tomorrow. There is
confidence that growth will continue to improve with automation and more efficient
processes. Thus, apart from shareholders spreading the good word, broking firms must
also get the word out. Yet, there was only one broking firm that reported on Sunsine's
performance last year and the reporting was also not ideal. It has a buy recommendation
with 47 cents as the target share price, against cash of 32 cents per share. However, two
years ago, the same broking firm had set the target price at 78 cents. While broking firms
may make judgement calls, Ms Chia opined that the reporting could have been more
optimistic. She sought management’s input on plans it might have in the pipeline to
generate positive interest amongst broking firms in their reporting on the Company.

Ms Chia Hui Ping /s & S A1 0 I 2R 1) 1) RS gt 7 (3 210 Im0 520 o vt AR [ Ji -z iy ) — A7
JBEAR BT IR & P S S B 2 R IR AT SR8 AR 0L, BRI A, 1 A R R kSt sl 5 b
FHABARTE , SR A T I 5 A B BB B A AR 1B B 1 A s AR A AT
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Mr Benny Lim replied that there are a few things that management has done. For example,
the Company has tried to provide more information in the results announcements. However,
there are some limitations. Many fund houses, before they consider investing in any listed
company, will need to see that there is sufficient liquidity in the trading of the listco shares.
Unfortunately, the Company has not been able to drive up trading liquidity. One of the
reasons is most of its shareholders have been with the Company for a long time and are
reluctant to trade their shares. Meanwhile, there are generally less people interested in
investing in Singapore companies, especially the younger generation. There have been
discussions from SGX and other investment experts on how to revive the capital market in
Singapore. Education is also needed because of what happened in the past with Chinese
companies. What the Company can do is to continue to speak to analysts but they cannot
influence how the analysts write their reports.

MFHRS AR, EHEEN O M T —58% 7). thin, AnREAVSA S THRAIEEZE
Boo SR, e fi —Lem MRk, V25 e A R fEH SR BT LT A R 287, #7FZEERi%
LW AR REL G RS RRAE . SRR, MPERBEIR &R S KR, R —
FeAE R Z B RH R LR, AR R 5 R . SULRIN, 083 i b 1ii A =
SRR NGB D T, e IR R — AR B S B AN At 43 5 1 K £ sl G e AR T g 5%
KitAT 7. T A Hms B i B A m MEnREEAEL £, AREH 0K
AE . A6 BRI R kS 5 WM AZH, ARMATTIEIE e A o A i an eT 458 5 4 A

Ms Chia elaborated that it is strategic to engage the analysts more and be more proactive
in putting objective data and facts out to defray assumptions and reservations investors
might have about overseas companies. She also shared the view that young people are
now increasingly interested in investment but in a context where there is so much
information flow, and only one broking firm's information being available, potential
investors would be unlikely to come onboard and positive word of mouth would only have
limited positive impact.

Ms Chia Hui Ping %7, 570l sE 2580, AR E 8t A Az R A s, Lhokb
BB RSN~ F HBCE AR B, X8 B s Ve SO . 7 5 7 I U, O BIAE
AERR N0 5 B I DG TG I, (BRI AME BREEIIIAR, R — KR ELL AR MEE
FISRI, T AE PR 45 B 3 W] R AN 2 ) S 2 W) JBE S, T EL R ZR AT 11 10 AR 7D T T 5 e 2 A BRI
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Mr Benny Lim responded that first, it takes time and education for a lot of people to
understand Sunsine’s business. Even after knowing its business, the youngsters may not
be interested in investing in a traditional business like Sunsine's as there are so many
options out there, such as the US market and the tech stocks listed there. Management
will take her suggestions on board and can do more outreach to drive up investors’ interest.
MOFIRSEAE S, X TR 2 ARG, B 5a 7R RN 2 2R 1l s i 55 o RIAEAE T 1
FsEHIL S 2 5, AR SE MG EL ST, By Bk RL T, sk
JBe i 37 LA R AE 26 [ BT AR . B R SR I K i, JRIT R BE 2 HIANEGE S, LR
B B

Mr Koh Choon Kong added that he recently saw the Chairman of an S-chip company who
posted a short clip on Linkedin, sharing information about his company. The Company
could also consider engaging shareholders and possible investors on social media.
VRHOG e AEAN R U, Al 3 — S BTN b vl f o [  w) f0 E SERCAE A 1) 455 D1 B
RAGT =268 F = T A FIAR S B AR AT LB AR R b5 15 AR FE A
BB HE).

Mr Wei Yong Sheng enquired whether the Company will consider cancelling its treasury
shares.
Mr Wei Yong Sheng i1, AR ZEaHEIEHEEMLR.

Mr Tong Yiping replied that currently the Company has no plan to cancel the treasury
shares. It may explore options such as placement or to reward employees.
PSRN, A B RTRCA TR A . AT Re B R AT A8 AR, LLane
B EAF I B A LU -

There being no further questions from the members present, the following resolution was
duly proposed by the Chairman and seconded by Mr Richard Lim:
AR TEHAB T R, PAR s FF IR, I Richard Lim S5 ZE B

“That the Directors’ Statement and the Audited Financial Statements of the Company and
the Group for the financial year ended 31 December 2023, together with the Auditor’s
Report thereon, be and are hereby received and adopted.”

“UFZAZ 2023 4 12 F 31 HMFEMEH THIM 540 E S GE S 5 d ik s .

5. (RESOLUTION 2) DECLARATION OF A FINAL ONE-TIER TAX EXEMPT DIVDEND OF
1.5 SINGAPORE CENTS PER ORDINARY SHARE, AND A FINAL ONE-TIER TAX
EXEMPT SPECIAL DIVIDEND OF 1.0 SINGAPORE CENT PER ORDINARY SHARE

(R 2 ) WAEMR $$0.015 FIABIELR BMERK $0.01 M ABIELRNEE

The second item of business was to approve the declaration of a final one-tier tax exempt
dividend of 1.5 Singapore cents per ordinary share, and a final one-tier tax exempt special
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dividend of 1.0 Singapore cent per ordinary share for the financial year ended 31
December 2023.

S WU HHEIR R 2023 4 12 H 31 HIMAER @ iR S$0.015 1 Sl A4 24 i A
FE S$0.01 B AR A IS -

The following resolution was duly proposed by the Chairman and seconded by Mr Hu Yew
Guan:
PURHRUCH EFE$21,  IFH Hu Yew Guan S4B

“That the payment of a final one-tier tax exempt dividend of 1.5 Singapore cents per
ordinary share, and a final one-tier tax exempt special dividend of 1.0 Singapore cent per
ordinary share in respect of the financial year ended 31 December 2023, be and is hereby
approved.”

“ORALHEIR AR 2023 4F 12 H 31 HIERIFE @A S$0.015 F A B 48 24 i E A
S$0.01 M A BE LR IR 7

6. (RESOLUTION 3) RE-ELECTION OF MR XU JUN
(R 3D IR SRR IEHE

The Meeting was informed that Mr Xu Jun, who was retiring at the Meeting under
Regulation 104(2) of the Company’s Constitution, had offered himself for re-election.

N DR KR FFIR R N A F . IR A R FEEE 104 (2) KHAE
KRB AR R EUE, TEFREE.

Upon re-appointment as a Director of the Company, Mr Xu Jun will remain as an Executive
Director of the Company.
EENBALE, RIS R AT EF .

The following resolution was duly proposed by the Chairman and seconded by Mr Chia
Kee Koon:
DU B HI, B Chia Kee Koon S B i

“That Mr Xu Jun who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

CUPUL, KIBAFERE 104 (2) FAERRZSVWHARRIRB A, B HEEEFREZ,
FEMLE Frie 28y N w7

7. (RESOLUTION 4) RE-ELECTION OF MR LIU DEMING
(R 4> B SEE K ESE

The next item on the Agenda dealt with the re-election of Mr Liu Deming as a Director of
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the Company. Mr Liu, who is retiring at the Meeting under Regulation 104(2) of the
Company’s Constitution, has offered himself for re-election.

TR UG R T AR S A A R . IR A R AR 104(2) 5% AEA IR UL
PR R S AR TSR IEAE

Upon re-appointment, Mr Liu will remain as an Executive Director of the Company.

TEEHRATG, XEI AR T A R AT E S

The following resolution was duly proposed by the Chairman and seconded by Mr Chia
Kee Koon:
DL EFE#E, B Chia Kee Koon S B i

"That Mr Liu Deming who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

U, KIBA TR 1042) AR R VCEE RIS SEA, G S8 Fikzs, 1
BEE A N AT E S

8. (RESOLUTION 5) RE-ELECTION OF MR YAN TANGFENG
(R 5) X EFEREANERIES

The next item on the Agenda dealt with the re-election of Mr Yan Tangfeng as a Director of
the Company. Mr Yan, who is retiring at the Meeting under Regulation 104(2) of the
Company’s Constitution, has offered himself for re-election.
IRV R T s E B A N AR R KIE AR EREE 104(2)5FAEA R ULE]
TR E B B S A TR IEAE

Upon re-appointment, Mr Yan will remain as an Independent Director of the Company, a
member of each of the Audit Committee and the Remuneration Committee.
EEZTATE, EFEELARSLIME AT E R R F R RS R 2R .

The following resolution was duly proposed by the Chairman and seconded by Mr Chia
Huai Yuan:
PUR Y H EFEF2IL, FfH Chia Huai Yuan Se4 Ff i

"That Mr Yan Tangfeng who retires pursuant to Regulation 104(2) of the Constitution of the
Company, and who, being eligible for re-election, be and is hereby re-elected as a Director
of the Company.”

UL, WHARA T EREEE 1042)FAAER RSV EER EEHEE, Ao moonss, 7
BEE BN A F R
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9. (RESOLUTION 6) APPROVAL OF RE-DESIGNATION OF MR KOH CHOON KONG AS
A NON-EXECUTIVE NON-INDEPENDENT DIRECTOR
(BRI 6) AMAEEHAEA VRSN EPITIRBOLE SR

The next item on the Agenda dealt with the approval of the re-designation of Mr Koh Choon
Kong as a Non-Executive Non-Independent Director of the Company. The Meeting was
informed that Mr Koh Choon Kong is an Independent Director of the Company and will not
be considered independent pursuant to Rule 210(5)(d)(iv) of the Listing Manual of the
SGX-ST upon the conclusion of this AGM, having served as a Director of the Company for
an aggregate period of more than 9 years (whether before or after listing). Subject to and
upon the passing of Resolution 6, Mr Koh Choon Kong will be re-designated as a Non-
Executive Non-Independent Director of the Company. In the interest of transparency and
to allow minority shareholders of the Company to have the final say on the Re-designation,
shareholders who are the Directors (including the Executive Chairman) of the Company,
and their respective associates (as defined in the Listing Manual of the SGX-ST), will
abstain from voting in respect of this Resolution 6. If Resolution 6 is not approved by
shareholders entitled to vote at the AGM, Mr Koh Choon Kong will step down as a Director
of the Company upon the conclusion of the Meeting.

TR S T BOR AT A VR OGS AR A A R AR AT AR AL # . VRO A A R
SLEH, REHASHT BN 210(5)(d)(iv)F&, it EE A RN E R 9 4F O
W EWHINE), BAREA A RA M, WRAROEE, VOGS E R i A
AF|AEPATIE ML #E R N TEIE R, DL NEZRATA AR E ST ar VEOE 6 4
SN m ERERBR CEFERAT TR, PARARAI TR RN L Clnsgr 2 B b vl 0 g SO
RS AR 6 FEAL WRAPAER R KRS BABEEN, VOGS B AE R R KR8 R
I EE A B HE I

Upon approval of the re-designation by shareholders, Mr Koh will remain as a Non-
Executive Non-Independent Director of the Company.

FEBR M HE R RAT S, VPBOB AR 4k SRR A R AR AT IR AL 5

The following resolution was duly proposed by the Chairman and seconded by Mr Teo
Kheng Lin:
DL R EE$21 I H Teo Kheng Lin 264 fiX:

"That re-designation of Mr Koh Choon Kong as a Non-Executive Non-Independent Director
of the Company pursuant to Rule 210(5)(d)(iv) of the Listing Manual of the Singapore
Exchange Securities Trading Limited, be and is hereby approved.”

UL, ARAEBA P LT 210(5)(d)(iv)Z&R, BFHE A VRO S A A A m HEBAT AR
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10.

11.

12.

(RESOLUTION 7) APPROVAL OF DIRECTORS’ FEES
(R 7) AHAEEF

The next item on the Agenda dealt with the approval of Directors’ Fees. The Board of
Directors had recommended the payment of Directors’ Fees of $$210,000 for the financial
year ended 31 December 2023.

PO R E R . EESE W E SIS E 2023 4 12 H 31 HIBUERE
H7% $%$210,000.

The following resolution was duly proposed by the Chairman and seconded by Mr Chia
Kee Koon:
DU SR EE#E, I H1 Chia Kee Koon S Az Bt

"That the sum of $S$210,000 as Directors’ fees for the financial year ended 31 December
2023, be and is hereby approved."
RV, REHEE RN ATEULE 2023 £ 12 A 31 HIWESERE S 9 S$210,000. 7

(RESOLUTION 8) RE-APPOINTMENT OF AUDITOR
(BRI 8) EHFZAEH I

The next resolution dealt with the re-appointment of Messrs CLA Global TS Public
Accounting Corporation as Auditor of the Company and the authority of the Directors to fix
their remuneration. Messrs CLA Global TS Public Accounting Corporation had expressed
its willingness to seek re-appointment at the Meeting.

N IR XA 7] 5 i CLA Global TS Public Accounting Corporation () 53 4T )2 &
F0r HH M ) P E AL CLA Global i Iiigi 55 it C 4 R R IR RAE AR IR 2 WU BRT 2 AT

The following resolution was duly proposed by the Chairman and seconded by Mr Hu Yew
Guan:
PURHRUCH E 210, FHH Hu Yew Guan Ja2E il

"That Messrs CLA Global TS Public Accounting Corporation be and is hereby re-appointed
as Auditor of the Company to hold office until the conclusion of the next Annual General
Meeting at a remuneration to be determined by the Directors."

“ZEPN, HEIZAT CLA Global 2155 firJy A wl dihiil, (RN — R R R, Hir
T by AT TR 7

ANY OTHER ORDINARY BUSINESS
HAh BB HIR

As there were no further items of ordinary business arising, the Meeting proceeded to deal
with the items of Special Business.
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13.

14.

AR W L, ARIEATICEI AL —BHIL RS AT R B S0

SPECIAL BUSINESS
FEHI I

(RESOLUTION 9) ORDINARY RESOLUTION GIVING AUTHORITY TO ALLOT AND
ISSUE SHARES
(RUL9) TG S RAT B Z B TR

The Chairman briefly explained that the first item of Special Business on the Agenda was
to seek members' approval to authorise and empower the Directors to issue shares of the
Company and/or Instruments.

E R AT B, R ) I A B TR ORI AR HEHE A S A AT A F e

The following resolution was duly proposed by the Chairman and seconded by Mr Hu Yew
Guan:
PURHRUCH EEH21,  IFH Hu Yew Guan 264 fif i

“That the Ordinary Resolution as set out in item 10 of the Notice convening this Meeting
dated 11 April 2024 be approved.”
RPN I 2024 £E 4 7 11 HBZR RS 2 UGEF R 10 BREE . 7

(RESOLUTION 10) RENEWAL OF SHARE PURCHASE MANDATE
(BB 10) A A & Bl

The Chairman briefly explained that the next item of Special Business on the Agenda was
to seek members' approval to renew the Share Purchase Mandate.
A2 PR T LU0 W S I T — TR A T SRR ZR A v SR A7 [ ] DAL ) 3

The following resolution was duly proposed by the Chairman and seconded by Ms Chia
Hui Lin:
DL R E 21 I H Chia Hui Lin Zg B

“That the Ordinary Resolution as set out in item 11 of the Notice convening this Meeting
dated 11 April 2024 be approved.”
‘RPN, B 2024 4 4 11 UGB RIS 11 B E R 7

As all the resolutions to be considered at the Meeting had been duly proposed and
seconded, the Meeting proceeded to vote on the resolutions by poll. Following the
submission of the poll voting slips, the Chairman announced that the voting had closed
and requested that the Meeting be adjourned to allow time for the counting of the votes by
the Scrutineer. Accordingly, the Meeting was adjourned at 11.50 a.m.
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15.

P A EHZ IR, BT IREATIC 4 45
W, FFESREE W MER AR Bk,

WA G, T S s,
25 ALE B 11 5 50 43,

RESULTS OF THE MEETING
SWER

The Meeting resumed at 12.58 p.m. for the results of the votes cast on the resolutions, and
the polling results were handed over to the Chairman after being duly verified by the
Scrutineer. The polling results which were projected on the screen for shareholders to view
were as follows:

T 12.58 Jr x4k SE, LA HRERAS A I E N E AT T . 1l B A5 R K
B 2O IRRATT
Total number FOR AGAINST
of shares 927 2]
represented
by votes for
Resolution and against
number the relevant Number of | Percentage | Number of | Percentage
ezt resolution shares % shares %
BB IR B
gSi
1. 725,119,857 724,887,657 99.97% 232,200 0.03%
2. 725,220,667 725,220,667 100.00% 0 0.00%
3. 725,169,667 713,634,707 98.41% 11,534,960 1.59%
4, 725,169,667 713,470,354 98.39% 11,699,313 1.61%
5. 723,477,667 716,836,212 99.08% 6,641,455 0.92%
6. 127,551,567 115,712,224 90.72% 11,839,343 9.28%
7. 724,969,667 724,609,267 99.95% 360,400 0.05%
8. 725,169,667 724,785,167 99.95% 384,500 0.05%
9. 725,169,667 713,053,303 98.33% 12,116,364 1.67%
10. 725,146,873 725,146,873 100.00% 0 0.00%

Accordingly, the Chairman declared that all the Resolutions put to vote at the Meeting were
duly passed and carried.

E5): o

T EAT AR 2 B P R E
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16.  END OF MEETING
SWER

There being no further business, the Chairman declared the Meeting closed at 1.01 p.m.
and thanked everyone for their attendance.
THANET, FEEAASWT FF 1501 080, R RE HE &I

CONFIRMED BY:
AN

LIM HENG CHONG BENNY
M B

CHAIRMAN OF THE MEETING
ZWER

THESE MINUTES ARE DRAFTED IN THE ENGLISH LANGUAGE, AND THE CHINESE
TRANSLATION IS FOR REFERENCE ONLY. IN THE EVENT OF ANY INCONSISTENCY
BETWEEN THE ENGLISH AND CHINESE VERSIONS, THE ENGLISH VERSION SHALL
PREVAIL.

ARVOLRUTCRE, PN MRSHE . WHISURAAEERTA - EA R, N LASESCRA N
i



